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Equity  
Markets 

 
    
 11/21 Open 11/25 Close Change 

Dow Jones 33,746 34,747 Up 1.8% 
S&P 500 3,965 4,026 Up 1.6% 
NASDAQ 11,146 11,226 Up 0.7% 
KBW Bank Index 105.9 108.0 Up 2.0% 
VIX 23.1 20.5 Dn 11.3% 
Oil (WTI) 80.8 76.3 Dn 5.6% 

 

The price of U.S. crude oil fell nearly 5% in the latest week, trading below $77 
per barrel on Friday after data showed that U.S. gasoline stocks rose more 
than expected. Oil was down more than 17% from a recent high of nearly $93 
on November 3. An index that measures investors’ expectations of short-term 
U.S. stock market volatility fell for the fifth week out of the past six. The Cboe 
Volatility Index fell about 11% for the latest week; on Friday it was down 
about 40% from a recent high on October 11. 

U.S. stock indexes posted 
weekly gains of around 
1% to 2%, with the Dow 
and the S&P 500 again 
outpacing the NASDAQ to 
widen the latter index’s 
year-to-date 
underperformance gap 
versus its peers. With its 
latest weekly result, the 
S&P 500 has risen more 
than 12% from a recent 
low in mid-October.  

Interest 
Rates/Bonds 
 

Rates rallied, week over 
week. The 10-year U.S. 
Treasury dropped 
fourteen basis points to 
3.69%. The 2-year U.S. 
Treasury fell from 4.53% 
to 4.48%. The curve 
continued its dramatic 
inversion with the 2 – 
10-year spread dropping 
to negative seventy-nine 
basis points.  

 
 

 
    
 11/21 Open 11/25 Close Change 

3mo UST 4.23% 4.26% + 3 bp 
2yr UST 4.53% 4.48% - 5 bp 
5yr UST 4.01% 3.86% - 15 bp 
10yr UST 3.83% 3.69% - 14 bp 
2–10yr UST Spread -70 bp -79 bp  - 9 bp 
10yr Inflation Rate 2.27% 2.33%  + 6 bp 

 

Wednesday’s release of minutes from the most recent U.S. Federal Reserve policy 
meeting showed that most Fed officials were inclined to slow the pace of interest-
rate increases. A “substantial majority” believed that a slowdown “would likely soon 
be appropriate,” according to the minutes from the Fed’s early November meeting.  

 



 

 
 

The source for the information above is Bloomberg News unless otherwise noted. 

 

 

  

Washington 
A senior U.S. Treasury 
Department official said 
cryptocurrency-exchange 
platforms known as "mixers" 
can be abused by bad actors 
to launder illicit funds and 
urged the cryptocurrency 
industry to follow the 
department's anti-money 
laundering and sanction 
regulations. Speaking at an 
event Nov. 18, Elizabeth 
Rosenberg, the Treasury 
assistant secretary for 
terrorist financing and 
financial crimes, said such 
misuse of mixers makes it 
difficult for law enforcement 
agencies to have better 
visibility of the movement of 
funds as such platforms 
enable users to transact in 
cryptocurrency with relative 
anonymity. 

 

Nonbank firms could be facing 
stricter federal oversight as the 
Biden administration looks to 
address Federal regulators' 
concerns about the financial 
threats such companies pose as 
they operate outside a heavily 
supervised banking industry, The 
Wall Street Journal reported Nov. 
23, citing people familiar with the 
process. The Financial Stability 
Oversight Council could move to 
either ease or repeal some of the 
Trump-era restrictions that had 
allowed limited regulatory 
oversight of nonbanks. The 
Financial Stability Oversight 
Council's aim is to make it easier 
to label nonbank companies as 
systemically important financial 
institutions, a tag now limited only 
to the country's largest banks, 
which are subjected to extensive 
oversight to maintain financial 
stability, the report said. 

 

The NCUA liquidated West Virginia-
based O.F. Toalston FCU and Mingo 
County Education FCU on Nov. 15. 
They had been placed into 
conservatorship due to "unsafe and 
unsound practices". 
 

 

 

 

 

Economic Results 
11/21 - 11/25 

Oct. Durable goods: Durable goods 
orders in the US which measure the 
cost of orders received by 
manufacturers for goods that meant 
to last at least three years, jumped 
1% in October of 2022, following a 
downwardly revised 0.3% increase 
in September and beating market 
forecasts of a 0.4% rise. 

 

 

UofM Cons Sentiment: The 
University of Michigan said 
Wednesday that its consumer 
sentiment index decreased to 56.8 
in November from 59.9 in October, 
its lowest level since July. However, 
the reading is higher than the 54.7 
preliminary level. 

 

Economic  
Week Ahead 

Quote 

"Success is the sum of small efforts – 
repeated day in and day out."  
 
— Robert Collier 
 

Contact 

SSW Research Department 
Chad McKeithen 
P: (601) 605-1776 
E: chad.mckeithen@ssw1776.com 
www.ssw1776com  
 

Nov. Consumer Confidence (Tue) 
Nov. ADP employment (Wed) 
3rd qtr. GDP, second est. (Wed) 
Oct. PCE (Thu) 
Nov. ISM manufacturing (Thu) 
Nov, Nonfarm (Fri) 

 


